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Description

ITR Breaking!

@IncomeTaxIndia has notified ITR-1 (Sahaj) & ITR-4 (Sugam) via Notification No. 40/2025 for AY
25-26

- PDF: https://egazette.gov.in/(S(xIx5ztvc2y5SdfwzucSwniuoq))/ViewPDF.aspx..

17 One month of the filing window already gone! =~ Request to release remalnlng ITR forms, along
with utilities & schema — so that ITR filing can begin without delay.
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(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 29th April, 2025
Nao. 40,2025

G.S.R 2TI{E)— In exercise of the powers conferred by section 139 read with section 205 of
the Income-tax Act, 1961 (43 of 1961), the Central Board of Direct Taxes hereby makes the following
rules further 1o amend the Income-tax Rules, 1962, namely:-

1. Short title and commencement. — (1) These mules may be called the Income-tax (twelfth
Amendment) Rules, 2025,

{2} They shall come into force with effect from the 1 day of April, 2025.

2 In the Income-tax Rules, 1962 (hereinafter referred to as the pnincipal rules), in rule 12, —

{a) in sub-rule (1), —

(1) for the fgures “20247, the figures “2025 shall be substituted;

(11) in clause (a). in sub-clause (i), for the words “does not have any loss under the head., “the words
“does not have any loss under the head: or™ shall be substituted.

(1ii) in clause (), after sub-clause ({if), the following sub-clause shall be inserted, namely, —

“{#v) “Capital gains”, where assessee has only long-term capital gains under section 112A not
excesdmg one lakh twenty-five thousand rupees and does not have any brought forward loss or
loss 1o be carnied forward under the head,”

(1v) n clause (ca), for the words, figures and letters “in the case of a person being an individual or
a Hindu undivided family, who is a resident other than not ordinarily resident, or a finm, other
than limied hability partnership firm, which 15 a resident denving income under the head
"Profits or gains of business or profession” and such income is computed in accordance with
special provisions referred 1o in section 44AD, section 44ADA and section 44AE of the Act for
computation of such income, be in Form SUGAM (ITR-4) and be verified in the manner
indicated thergin:™, the words, figures and letters “in the case of a person being an individual or
a Hindu undivided family, who is a resident other than not ordinarily resident. or a firm, other
than limited liability partnership firm, which is a resident,—



(i) deriving income under the head "Profits or gains of business or profession” and such
income is computed in accordance with special provisions referred to in section 44AD,
section 44ADA and section 44AE of the Act for computation of such income; and;

(if) has, “Capital gains™, if any, where assessee has only long-term capital gains under section
1124 not exceeding one lakh twenty-five thousand rupees,

be in Form SUGAM (ITR-4) and be verified in the manner indicated therein™ shall be
substituted;

(b) in sub-rule (5), for the figures 2023, the figures “2024" shall be substituted.

3. In the principal rules, in rule 118, after the words, figures and letters “Form Mo, 10BA”, the
words “and furnish the same along with the retumn of income™ shall be inserted.

4. In the principal rules, in Appendix II,—

(a)

for FORM ITR-1, the following FORM shall be substituted, namely: —
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