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Expenses incurred to settle proceedings under these laws are now non-deductible:

SEBI Act, 1992 

Securities Contracts Regulation Act, 1956

Depositories Act, 1996

Competition Act, 2002

My 2 Concerns 

 Notification says: Effective 23rd Apr 25 

 FAQs say: Effective from 1st Apr 25 — for AY 2025-26 

Why this intentional anomaly from @IncomeTaxIndia?

  The Core Issue: Businesses planned taxes based on prevailing law till 31st March 2025.

A post-year-end clarification changes the taxability. Genuine tax planning goes for a Toss!!

Tax planning cannot be a guessing game. Laws must be predictable, stable, and known before the 
financial year ends — not reinterpreted after closure!

https://x.com/IncomeTaxIndia


Same happened with S. 87A rebate also.

In my opinion Tax authorities if issuing a clarification then they shall issue it from Current FY and not 
retrospectively for a FY which has already ended.

https://x.com/abhashalakhandi?s=11

https://x.com/abhashalakhandi?s=11
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